FOREIGN CLAIMS SETTLEMENT CO
OF THE UNITED STATES
WASHINGTON, D.C. 20879

In THE MATTER OF THE (1214 OF

" Claim No.CU -2286

Decision No.cU 4333

Under the International Claims Settiement
Act of 1949, as amended

w

PROPOSED DECIS ION

Claimant, HARRY W. BROWNE, who owned a stock interest in the Central
Violeta Sugar Company, S.A., asserts a claim under Title V of the Inter-
national Claims Settlement Act of 1949, as amended; against the Goverument

of Cuba because of its

3

ationalization of saild Company.

In our decision entitled t

I

he Claim of Huntley E. Cox (Claim No. CU=-2944
which we incorporate herein by reference), we held that the properties of
the Company were nationalized or otherwise taken by the Government of

Coba on Cctober 13, 1960, and that this tyﬁe of claim is compensable to
conditions set forth therein. We

the method used in determining

e g

Commission finds that this claiment comes within the terms of the Cox

decigions an Awerican at the reguisite times.

Section 304 of the Act provides, as to nwnership of claims, theat
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(a) A cla
of this title
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and 1if considered
b

sgagigrment of claims, that

due on any claim of
by purchase shall




cord, the Commission finds that claimant
acquired 1,000 shares of Central Violeta by p hase on October 28, 1963 for
a considervation of $2,580,00.

Under the provisions of Section 304(a) of the Act, & claimant is
reqguiired to establish that the claim for any loss has been continuously
owned by a national or nationals of the United States from the date of
logs to the date of filing with the Commission. The loss occurred on
October 13, 1960. In similar cases clsimants have been unable to obtain
information or evidence to establish the nationality of the owner of the
securities on the date of loss, snd to establish COmtin@@us United States
ownership of the securities until the date on which claimant acquired them.

Evidence of record before the Commission discloses that securities of
the type subject of this claim were almost entirely owned and traded by
persons or firme having addresses in the United States. The Commizsion

erence may be justified that the claimed

3

whether an

fﬁ
e
e
@
.
©
[=h

EI;

COTLE

ha
securities were by a national or nationals of the

United States to the date on which purchased by the

abserce of evidence to the contrary, has concluded

that the securities were contimuously so owned. (See Claim of the Executors

of the Estate of Julius 5. Wikler, Deceased, Claixm No. CU-2571.)

The Courniss

yr of the claimed securities,

succeeded to the loss

and concludes and suffered & logs in the total gmount

of $2,580.00 (the price he pald) as s result of the rnaticnalization of the

Company on October 13, 1960,

0

that in certification of loss on claims

The Commission has deci

al Glaims Settlement Act of

determis

vpon his purchase of the securities,



neluded at the rate of 64 per annum

1949, as amende

from the date of loss to the date of settlement. (See the Claim of Lisle

Gorporaticn, FOSC Claim Neo. CU-0644,
3

however, that the amount of loss sustained
by claimant herein shall be incressed by interest thereon at the rate of
vy 3

67 per anmun from October 28, 1963, the date on which claimant acquired

are made for the settlement

this claim, %o
thereof.

CERTIFICATION OF LOSS

The Commission certifies that HARRY W. BROWNE suffered a loss, ss a
result of actions of the Government of Cuba, within the scope of Title V

of the International Claims Settlement Act of 1949, as amended, in the

amount of Twe Thousand Pive Hundred Eighty Dollars ($2,580.00) with interest

at 6% per annum from October 28, 1963 to the date of settlement.

Dated at Washington, b, C.,
and entered as the Proposed
Decision of the Commission

T JAN 1970

Theodore Jaffe, Commissioner
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idney Fre‘dwerg, Commissioner

NOTICE TO TREASURY: The above-v

renced securities may not have been

submitted to the Commission or if itted, mayv have been returned;
accordingly, no payment shouwld be de until clsimant establishes

retention of the securities for the loss here certified.

CU-2286
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The st e does not provide for payment of claims against
the Government of Cul Provision is only made for the determination
by the C.;mls ton of tl dit nd gmounts of such claims,
Section 5 ecludes any authorization

for JppTODrldtiOmS for payment of these claims., The Commission is
requi ired to cert 1fy itg findings to the S@”reta“y @f State f@r

NOTICE: Pursuant to the Regulations of the Commission, 1f no objections
are filed within 15 days after service or receipt of 1 Oti e of this Pro-
posed Decision, the decision will be entered as the Final Decision of
the Commission upon the expiration of 30 days after such service or re-
ceipt of notice, unless the Commissicn otherwise orders., (FCSC Reg.,

45 C.F.R. 531.5(e) and (g), as amended, 32 Fed. Reg. 412-13 (1967).)
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